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Presentation

. Where these Price Targets come from
. Understanding Time Horizon

Using Key Price Levels
Mid-Point Averages for Trend Definition
How to interpret Linton Price Targets

Demonstration on TradingView

Watch this Presentation and Demo at:
www.updata.co.uk/TV

N
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http://www.updata.co.uk/TV

Disclaimer — Targets are approximate

This presentation is educational to help you to
learn how to develop skills & strategies for yourself.

These Price Targets are derived from a decade's
old technical analysis technique.

Targets are approximate and may fail with new
price action.

They are another tool to assist in making trading
decisions. Professional advice should be sought.
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About David Linton

1980s - Started out trading London Traded Options
1990s - Founded Updata Technical Analysis Software

2000s — Qualifications CFTe, MSTA, MFTA cuD»
2010s - Training — STA, Courses, Cloud Charts “@

Regular Commentator and Conference Speaker




More Recently

* Announced Linton Price Targets at IFTA 2023
* Launched Linton Price targets on Updata Analytics

* Run Betagroup — corporate Technical Analysis Training

Technical Analysis has been my life! updata



Major conferences for 2025

ASSOCIATION

2025 GLOBAL
INVESTMENT SUMMIT

SPEAKER
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Exploring New Horizons in-Technical Analysis

38" ANNUAL IFTA CONFERENCE 2025
Frankfurt, Germany

David Linton

Founder, CEO, Owner
Updata

“JOIN ME TO DECODE THE MESSAGE OF
THE MARKET WITH TECHNICAL ANALYSIS!”
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APPLE INC (AAPL.O) Updata Analytics <lupdata
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Linton Price Targets on Bloomberg
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Targets have been Peer Reviewed

sional Journal Published by the Interr

[FTA Journal .,

The Problem with Point and Figure
Charts Today

Paint and hgure charts slowly fell out of favour with the
birth of modern computing and telecommunications. The need
for thisshorthand methed of recording price information was
with the ical ahility d retrieve
large volumes of real-time and historical price data. Foint and

figure charts are alsa hard to computerise and very few software
systems are ahle to produce them on a computer screen properly.

For the newcomer, paint and figere is hard to understand and
does not appear to offer additional value to ather tachnical
analysis techniques.

price targets have no time scale. The idea that Linton Price

One of the biggest advantages of point and figure charts isthe
ability to project vertical price objectives. But because there isne.
time axis ona Pointand figure chart, there is no way of knowing
when avertical price objective may be reached Point and figure

IFTA JOURNAL || 2025 EDITION

Figure 1: 3-Box point and figure chart of Apple, Ine.

T T Y pdata Arabecs Lo
P T T p— PITEINED
PR ey
T AT EERS bt

targets seeks to address is this main shortcoming by placing.
point and figure style price targets an time-based charts and
projecting them into the future.

Deconstructing Point and Figureto a
Time-Based Chart

To place Point and figure price targets on a time-based chart,
we first need to relate the condition: the vertical
«count targets. Figure 2(a) shows a typical Point and figure Double
Top Buy pattern with a vertical upside target generated from 2
low point in price. A price low in point and figure terms is where
the base of the columnof 0's is lower than the previous calumn
F0's Figure 2{b) shows  schematic diagram of how the pattern
in Figure 2(s) might appear on a time-based line chart. Figure 2(d
shows how & point and figure Double Botzom Sel pattern may
lnok asa line chart.

IFTA JOURNAL | | 2025 EDITION

Figure 2: How point and figure patterns might leok in simple line chart form.

n Negation
Upside Vertical Price line
Count 3x initial \ -
price move Reversal
3 boxes
" 1 +
Activation iti (TN
Initial move off e Initial move off ~
alow in price vz Ahigh in price Activation
e ! 1 box
0
Reversal
/’ , 3 boxes
Price line
b NEgation
Figure 2 {a} Figure 2 {b} Figuro 2 (&)
Vertical Targets are anly dwithuninterruptedmoves | Projecting Price

offa highar a low point in prices. A pullback of t least 3 baxes
locks the thrust column and therefore the price target. A move
of at least one bax above {in the case of an upside target off 2
law) ar one bax below (devnside off 2 high) ‘activates’ the price
target. Here the buyers and sellers respectively are confirmed.
Comversely s mave below the base of an upside target column, or
above the top of a downside column 'negates the vertical target.
In this case, the buyers and sellers have been superseded by
subsequent events.

Figure 3: Using a target projection factor of 1 for the move inte and out of a conselidation phase in prices.

The price projection following the point and figure 3-Box
method is relatively straightforward, The standard projection
used is twice the eriginal move from the top of the initial thrust
level. This derives from the 3-Box construction devised by
Cohen, whereby the initial thrust count 15 a third of the overall
price count projection. But there is no reason to limit the Target
Frice Factor ta the value to 2. Avalue of 1 could be used in the
case of consolidation patten where the mave aut of the pattern
is roughly equivalent to the move inta the pattern. Avalue of
1.618 could be used for Fibonacci Retracements or Extensionsor
avalueof 2 x log, can be used to deal with increasing box (unit)
sizes as price changes. Figure 3 shows an example of a target
factarof 1.0 on the DAX Index,

Linton Price Targets - IFTA Journal 2025
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https://ifta.org/wp-content/uploads/2024/10/Journal25_IFTA.pdf
https://ifta.org/wp-content/uploads/2024/10/Journal25_IFTA.pdf
https://ifta.org/wp-content/uploads/2024/10/Journal25_IFTA.pdf

Where the Price Targets come from
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The Point and Figure Chart

THE VERTICAL COUNT
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Recording Price Data over 100 years ago

The method of keeping the records of the fluctuations NEENEEN
in the price of stocks as shown on the charts in this book Ta 64 HH
i a8 follows : . -

Suppose St. Paul sells at 85 then goes to 86 and to 8T. Can you read thls Chart:’ T A
Then the price twrns and reacts to 85 sgain. Then it gé 0 gé
turns again and goes to 86, 87, 88, 89. Then reacta to 87. - . e[l
Then g06s up to 90 and down o 89. Tho record should be S R A A e T i HH
made each day in the order in which the changes occur, 27 1932, where it turned upward for a rise to 64. 2 97 i L

20 26 26 26 & 1]
0 %o 5 = B :
8 & a8 3 3 23 23 23 F{un HH
81 81 o n 2 2 2 2 aH u
86 86 88 T ] 2 21 = !
8 86 20 20 20 20 20 20 s T
the corresponding quotations should always be on the same }g L D ST NN
horizontal line. SHH

A little study and practice will soon make it an easy The action of Atchison at that time gave  lighle information than any insider or other - i
matter to keep this record. ten distinct buy signals from 18 to 24. It kept adviser can give you. Its forecasts and predic- a8 1

'We have records complete on the active pool stocks urging you to buy. tions work out to a high percentage of ac- P T
since 1893, which can be farnished on application. If you know these signals you have an under- b . i g

Address all communications to standing of Stock Market Technique. If not If you had bought 100 shares of Atchison bl |

you can learn them. when this chart told you to buy, around 20, |
“ HOYLE,” you could have sold it at 60 within six weeks — ! IT T T 1 T
Such a chart gives you better and more re-  a profit of $4,000. 11 HH T HHT —H- e T I 1|
Care of J, 8. Oemvie PosLisame Co., ‘ . v — NN EEE NN ENEERNE T HHHHH A
§7 Rose Btreet, New York, — —— Figure Chart
Cole, 1933
Hoyle, 1898 Wyckoff, 1933 ’
54 54
53 55
= 2 B2
21 a1 1) Bl 3l
Vé . . . . . . S 50 50 80 50 50
Just as you measure anything in inches, feet, or miles without recording A I S I o
47 oo a7 47 47 a7
the fractions, so Figure Charts take into consideration the moves from one |: & * i
44 T
H 4 43 43 43
full figure to another”.
41 a4
4 40 40
H H £l 39
Richard D Wyckoff, Stock Market Technique Number One, 1933 2
7

DeVilliers and Taylor, 1933
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Early ideas exploring price congestion and thrusts

FRONTISPIECE
Fig A

The Powmt and Fiqure Method
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Chart of the aciual price record of an active stock

Wyckoff, 1933

‘Exterior ballistics is that part of the science of ballistics in which the motion
of the projectile is considered after it has received its initial impulse.’

DeVilliers and Taylor 1933
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A Necessary Shorthand

23 X
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20] [P X i
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A necessary trading shorthand, became a noise filter
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Unambiguous Buy and Sell Signals

Double Top BUY Double Bottom SELL

X <4— Buy

X X
X 0 X
X O X
X O

X

AW. Cohen, 1947 Not to be confused with
Double Tops and Double Bottoms Patterns 4
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The Vertical Count Target Method

THE VERTICAL COUNT
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Point and Figure Charts
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BRENT CRUDE NO (LCOc1) Updata Analytics < updata
BRENT CRUDE NO (D) Daily Point & Figure {cl)1x 3 6 Sep 2023 | Ar
Analytics 10 - Enterprica Editon : Data by Refinitv Eikon
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But Point and Figure was much harder to computerise...and construct properly
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The Internet changed everything

Every price and trade could be recorded, no need for a shorthand...

updat#
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The Problem with Point and Figure Charts

Proper charts are not easy to get now

. The charts are not easy for the newcomer to learn
. Considered old fashioned — short hand not needed
. There is no time in the charts (x axis is reversals)

-I>ool\>_—\

o1

The Price Targets have no time frame when to be met
. Hard to know when a Target is failing with time

O

Nothing wrong with the method, just deemed to have been largely superseded <
updata



Applying the Targets to Time Based Charts
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Which chart is easier to understand” updata



Understanding Time Horizon

Important when considering Price Targets

N
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What's your Time Horizon?

ULTRA VERY SHORT MEDIUM LONG ULTRA
VERY LONG

SHORT SHORT TERM TERM TERM LONG
Chart Interval* | Tick-1 min | 5-10 mins | Hourly Daily Weekly Monthly | Quarterly
Predict Forward | Minutes Hours Days Weeks Months Years Many Years
Lookback Hours Days Weeks Months Years |Many Years| Decades
SHORT TERM TRADER | SHORTTERM | MEDIUM LONGTERM | VERY LONG
LOMNG TERM INVESTOR SHORT TERM MEDIUM LOMNG TERM VERY LONG

Chart Time Frame is also a filter

updata\
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ldentifying Key Price Levels

Important when they line up with Price Targets

N
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How do we define Support/Resistance?

17 TradingView

|
M' ‘ ‘

AM

3 Bars before
and after a high

|\
TIX‘T‘r.ifl'ﬂmmlxw ““mwi

3 Bars before

Mar 6 11 16 21 26

and after a Low @

26 May ] 11 16 21 26

Increase the number of bars for more significant turning points in price

updata



Watch for Levels lining up with Targets

°Nk Inc 1D NYSE

17 TradingVie@

Dec
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Settings are fairly straightforward

© Bitcoin / U.S. Dollar - 1D - BITSTAMP Linton Levels >
| . 114,000
| 101,463 | . | 101,464
SELL BUY Inputs style  Visibility
112,000
Linton Levels 3 3
~ PERIODS 110,000
108,000
Before 3 After 3
106,000
Show Last Levels 20 Show Active Levels Only
104,000

Arrows On Candle Hit

Extend Style Dotted ~ | Width 1

lgnore Active over periods 90

HIGH LEVELS

Active Width 2 Inactive Width 1 B 92,000
Extend Last 2 90,000
88,000

T LOW LEVELS 25,000
+- Active Width 2 Inactive Width 1 [ ] 84,000
82,000
Extend Last 2
80,000
LAST BROKEN LEVELS 78,000
Show Last High/Low Broken Levels 76,000
Last Broken Width 2 1 — 74,000
inaVi &
1 TradingView EEEEE 72,000

16 21 Mar 6 1 16 Defaults  ~ 6 11 16 21 26 Jun 6 11 16 21 26 Jul '3 =)

Two levels either way is a good number updata
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Trend Definition and Targets

Price Targets with the prevailing trend should be favoured

N
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| | |
'he Mid-Point Average
.N\-"IDIA Corporation - 1D - NASDAQ -=-[2) 0145.45 H146.20 L142.65 C143.85 -1.63 (-1.12%)
166.87

142.93 142.95
[ SELL ] g.02 [ BUY ]
Beta - Lint ice Log% Close Time Price Movement
Linton

/Upside Targets
) 4 Favoured when

g |
HN ﬁ\ |/ Price Above the

” “ T ‘1i - Average
Downside Targets hm* " .

Favoured when Price

Below the Average ‘ f
96.00
92.00
'I&Trad@g\liew ® ® & [ T R 1
Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct

Plots the Mid-Point of the Trading Range of the last ‘n’ Bars (Here 21 days)
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Setting

——

i

'I& Tra d\ig_gVi ew

. NVIDIA Corporation - 1D - NASDAQ ==

142.93 0.02 142.95

SELL - BUY
Beta - Linton Price Targets Log¥ Close Time Price Movement
Linton Average 21

0145.45 6.20 L142.65 C143.85 -1.63 (-1.12

s are Very straightforward

Linton Average

Inputs  Style  Visibility

Average Period 21

Line Color

Line Width 2

INPUT VALUES

| Inputs in status line

Defaults m
92.00

Dec

21 Days a good period on Daily Charts



Interpreting the Price Targets

Taking Time Frame, Linton Levels and Trend into account

 Time Frame
« Support & Resistance
* Trend State

N
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Part of the Point and Figure Technique

2 BRENT CRUDE NO (LCOc1) Updata Analytics Jupdata
BRENT CRUDE NO (D) Daily Point & Figure (cl) 1 3

65ep2023 | Ar
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Jeremy du Plessis, 2005
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Definition of a Point and Figure
Breakout/Breakdown

Double Bottom SELL
Double Top BUY

/ 1 UNIT

3 UNITS \A J 3UNITS
O <— Sell

\ [ 1UNIT

00000
X X X
©00O0O0

BOXES replaced with UNITS of Price
Reversal (by 3*) and Break (by 1) a filter
Becomes Rules Based *variable

N
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Targets are about Thrust

KEY INGREDIENTS

To throw a ball a
long way, you have
to pull your arm
right back first

_ The Greater
The Bigger the the Upside
Initial Buying Move  pgtential

3 — A ‘minimum move’ above the Initial Buying Thrust

N

2 — A ‘minimum pullback’ to a Higher Low

1 — An ‘uninterrupted’ Initial Buying Thrust off a Low

updat;
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Target Structure - Rules

____________ Price Target
------------------------- £ Thrust Potential

Resultant Thrust

/

TREND

______________________________________________ Bulls Confirmed
Min 1 Price Unit (Box) { Target ‘Activated’

Min 3* Units

Pullback ‘locks’ column
Creates Target (*n units)

------------------------------------------------------- ‘ :\Initial Buying Thrust

The ‘Setup’

updata\
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The Target principle is simple

@ NVIDIA Corporation - 1D - NASDAQ  #-2'  0145.45 H146.20 L142.65 C142.85 ~1.63 (~1.12

142.92 142.94
(14222 ] 0w [ 122 |
- Linton Price Targets

r_— ~These Price Targets

- ol ,
i 2 ,

= = Thrust and Activation Levels

‘ T ===_-_These Buying Thrusts

52.00
£8.00
. H i Unit 0.5 Up 1 Dn 1 B0
1 -
17 TradingView ® ¥ey
Apr Jun Jul Aug Sep




Linton Price Targets Explained

. Understanding Target Status
. Unit Size — Sensitivity and Time Horizon

. Time to Target Methods

1

2

3. Target Price Projection Variables

4

5. Price Targets — Increasing Accuracy

6. Recommended Settings - Default

Predict the Price



Understandmg Target Status

@ Coca-Cola Company (The) - 1D - NYSE ==

69.96 69.97
- Linton Price Targ
evels3 3

ets Log¥ Close Time Price Movement

This Target as

good as met I‘ “I“ "y'ﬂ'
Upside Green ‘

[ (TargetsnotmetBokj) f g r ‘”Il TJ .......... ~

\|r|

|
”;“ Target met h‘II j
|r|1i| ||h| Downside Red | ‘

(Targets met, not bold) |Iw W “N‘H ‘* “l “1 “_

[
i IW

T TradingView

74.00
73.00

72.00

] 71.00

) ) .97
.......................... 69.74
’ 69.00

k \ 68.00

&67.00

\ 66.00

65.00

64.00

Oct

More recent targets are of greater importance
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Target Notation

@) coca-Cola Company (The) - 1D - NYSE  -=-[2)  069.14 H69.81

69.96 69.97
e
Beta - Linton Price Targets Log% Close Time Price Movement

n Levels 3 3

.

17 TradingView

Target Value

(not reached)

t“ixal Selling Thrust

i
W' )

Target Not
Yet Activated

un Jul
sy Al 57

1D 5D 1M 3M 6M YTD 1Y

Oct

@

09:49:15 UTC  ADJ

All configurable in Indicator Settings



Status of Upside Price Targets

Target Achieved
Target Price Level (T) — ,"‘ —

K Target Exhausting
L

Activation Level Target Activated

—

/ .
/ 7
t 7
Reversal Low \ Al
\\

> ""\'V\' """"""""""""""""""""" -
"""""""""""""""" N \\\\\
\ .
e = Target De-activated
\\ \\ 1
_______________________________________ RN

Price (P) line

Price Low Level (L) -

__________________________________________________________________ Nmmmmmmmmmmmm oo

g rget Negated

Target In Train

updatzﬁ
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Status of Downside Price Targets

4 Target Negated

__________________________________________________________________ 2

Price High Level (H)”

Price (P) line

Reversal High

Activation Level

Target Price Level (T) ~ \

Target Achieved

S—

Target In Train

updat’z,a”
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Target Status Settlngs on TradlngV|ew

@ walgree

s Boots Allia

-1D- NASDAQ e

11.34
n Price Targets
3

36.32%

.....
33.63%

Achieved 15

Activated 3 16.00

Targets Active
‘in train’

Target not yet
~ Activated

(will turn green
when activation

Target Active - but now less valid

@'I TradingView

]
8.
Unit 0.5% Up 2 Dn 2 RIRES
Nov

Oct

<
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Target Negation AFTER Activation

@ Cisco Systems, Inc. - 1D - NASDAQ ® =  067.78 H68.04 L67.36 C67.83 +0.45 (+0.67%)

67.82 .01 67.83
SELL ’ BUY

[Beta - Linton Price Targets Log® Close Time Price Movement & (& 1 ees ]

Activated |
6
Activated Negated 11

1]

Achieved

Linton Levels 3 3

¥ g SRR £ Turnedfrom ..... RedtOGreyhereWhen ............................................................................................................
start of initial thrust is exceeded

B Unactivated

W

!
i

ll'

Beta - Linton Price Targets

Inputs  Style  Visibility

SHOW (ACTIVATED 15 ALWAYS SHOWN)

Achieved Targets

Activated Megated Targets

Unactivated Targets E] Negated Mot Activated Targets

DEFAULT UMIT SIZES

% of Last Price 1 Intraday % of Last Price 10

Log Scale 0.5 Intraday Log Scale  0.05

'I'IEITradingView ®

®

®

2025

Feb

®

Apr

fug Sep Oct Mo Dec Mar May Jun

B 57.83
03:12:59

72.00

70.00

66.00

64.00

62.00

60.00

58.00

56.00

In reality Negated best not shown on charts — Negated Targets will then disappear

<
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Target Negation BEFORE Activation

O Apple Inc- 1D - NASDAQ @ =)  0202.59 H203.44 1200.20 C202.54 +1.03 (+0.51%)
202.52 202.53

[ 02.5 ] [ 2.5 ]

Beta - Linton Price Targets Log% Close Time Price Movement

Linton Levels 2 3 EEEE—

~ i
1“#*"“' Q\'\}
L

t

|

ool
!

TARGET LINE STYLES

Activated
Achieved

Unactivated

Ta rget was Negated First

Achieved Solid v 1 v [l oo B
Activated Solid v 2 v il o B

Activated Negated  Solid v 1 v il B
Unactivated Solid | |1 ve [ oo B
Megated Not Activated = Solid ~ 1 Up . Dn .

1/ TradingView ®

—_Here Grey never changed colour

Turns from Orange to™
Grey here when price
rises above initial thrust

Unit 0.5% 2 Dn 2
@ *@ : =i $0.00

Negated Not Activated 7

280.00

12 270.00

260.00

1

250.00

240.00

230.00

220.00

210.00

03:04:29

190.00

180.00

170.00

160.00

150.00

140.00

130.00

120.00

110.00

Dec 2025 Feb Mar Apr

1D 5D 1M 3M &M YTD 1Y 5Y AUl 57

May Jun Jul Aug Sep Oct Nov

Dec

@

16:55:30 UTC  ADJ

More common than Negated after Activation — hence always wait for Activation

updata4
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Unit S

1Z€

/-

' 1 UNIT
r

&

3 UNITS
* PULLBACK
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Unit Size Is based on Price

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

d@Euro/U.S.Dollar-lD-CMC Markets ® =) 01.03187 H1.03215 L1.02843 C1.02994 -0.00194 (-0.1%%)

Beta - Linton Prig TgtPGtCl se Time Price Movement

EURUSD Price = $1.16
| Unit = 0.01 (1c

; 1 UNIT

3 UNITS

x'l,H ||| ||
||“M|N g

1.34000

1.32000

1.30000

1.24000

1.18000

116247
03:51:28

1.10000

@ 1.02000
! ) -
V] TradingView D)

-

&S Tech 100 Cash (§100) - 101G ®[&) 020197 H
‘zzwsas‘ ‘121373‘

Né@déd Prlce 22,186
Unit = 250 points

I"' "“' " lm X“l nl ﬂ |

17 TradingView

2,186.2
L 06:42:50

24,0000

20,8000

2,400

21,2000

20,800.0

20,000.0

19,600.0

18,4000

18,000.0

17,2000

16,800.0

Arithmetic Unit Size — the rule of thumb is start with a sensible Unit Size near 1% of the price

up

dat#
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Unit Size — SenS|t|V|ty

& 5 Tech 100 Cash ($100)-1D-1G @& on

"T' (21,1878 )

asdaq Price = 22,186
Unit = 250 points

&wrhwchmm1nm 8 = 022,019.7 H22,196.9 L21,978.5 C22,170.4 +151.0 (+0

Nasdaq Price = 22,186
Unit = 100 points

n' I’l I|

I*Il 'Wh "H" X‘ J

"‘u

; 1 UNIT

3 UNITS

(.
7 TradingView @ e an 0]
& 17 TradingView &
u @ Feb Mar ®
Small Unit Size means more small thrusts and reversals generating more targets 4

updata
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Using True 0.5% Log of Price

@ Euro / U.S. Dollar - 1D - CMC Markets  ®[B) 0115772 H1.16414 L1.15745 C1.16279 +0.00509 (+0.445
()-8

Beta - Linton Price Targets Lo
Linton Levels 3 3

EURUSD Price = $1.16
Unit = 0.5%

; 1 UNIT
Y

3 UNITS

o

i |ll| I '
R

“ M' ‘ h I 110400
‘h‘!l“ LH\

— ® 102000

17 TradingView ):;;) 1.0000

01 Feb i o ™ i .ul ®

& S Tech 100 Cash (§100)-1D-1G [ o00 0Z2,019.7 H22,196.9 L21,978.5 C22,168.7 +149.3 (+.685)
(w1687, (10607 |
)"

Beta - Linton Price Targets Log% Close Time Price Movement
Linton Levels 33

Nasdaq: Price = 22,186
Unit = 0.5%

17 TradingView

025 Feb

Unit Size varies as Price changes which can lead to exaggerated Upside Price Targets

up

dat§
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Close Prices v High/Low

[ auw
O Salesforce, Inc. 10+ NYSE (2 02810 H269.50 L3651 9763 2.8 (.21 | © Salesforce, Inc. - 1D~ NYSE % [B) 0265.71 H273.38 L285.44 C71.17 +7.76 (+2.95%) 65 0
) o . @0 uciiis it il :
‘ ma ‘m‘ 0 | ‘ 7 ‘ m‘ ) EL1% won
s 7 L ' 4300 L oLy ) .
Beta - Linton Price Targets Log# Close Time Price Movement i Beta - Linton Price Targets Log¥ Close Time Price Movement 200
@0
Linton Levels 3 3 . Linton Levels 3 3 00
: 4100 R
- ' - " " 410.00
M0
sing Hi W
; W
' .0
| o W0
mu
mn
oy {_ | 7 ! 1 UNIT
------------------------ CE2 | c 0
I | B0
o ‘ ' 3UNITS |,
0w ‘ % % "‘ -
N '
mn 1"\ M \m — M0
p, 300 : " L AN 100
0.0 i/ ‘
: #‘ “h 0.0 AP h. m o
"M. Nﬂ ' M‘ﬂ Nl . —— e B B B B s B 00
| _: 28000 ) ‘ | 280,00
M o A ]
) w . - ! 'ﬁ f1 “ mi
’ 100 ) ‘
;' ! "" ‘ ' i H’ ‘ ﬂ 8 m ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 260.00
| ar I
r w e Iﬁ‘ W ! k > 5.0
l 24000 v L \ 24000
.0 N
™\ AN 2000
: " Pk .
' \
| 1.0 700 e o
| 66 068
e\ W 17 TradingView % i o
T TrodingView ® ® 0 & i) 0) ® 07 :
e I ug Sep Oct Nov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Qct Nov Dec 026 Feb Mar Apr May Jun @
Sp 0t Moy Dec 2055 b M Ar WOREIMMAM W A Sp Ot N De a6 R Nar Ar My dm Wl | @

Using Highs and Lows for Activation and Negation
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Unit Size and Time Horizon

ULTRA VERY SHORT MEDIUM ULTRA
VERY LONG

SHORT SHORT TERM TERM LONG
Chart Interval* | Tick-1 min | 5-10 mins | Hourly Daily Weekly Monthly | Quarterly
Predict Forward | Minutes Hours Days Weeks Months Years Many Years
Lookback Hours Days Weeks Months Years |Many Years| Decades

0.1% | 0.5% 1%

SHORT TERM TRADER SHORT TERM MEDIUM LONG TERM VERY LONG
LONG TERM INVESTOR SHORT TEREM MEDIUM LONG TERM VERY LONG

Chart Time Frame is also a noise filter

updata\
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Daily Chart — Medium Term

& s Government Bonds 10 YR Yield - 1D - TVC @ [0 04.296% H4.306% L4.277% C4.287% —-0.00% (-0.21%)

|' 4.352 | oo [ 4.350 ]
| SELL | BUY 5.64
Beta - Linton Price Targets Log®% Close Time Price Movement 31.66%
Linton Levels 3 3 7
~ # 4
p
L ] s
[] — 0 p s
. Frice = 0 /
" " 22.78% |,
,
e
n
U n I t 0 5 o/ / / . /
— # p
u o - 4 # g
- -
e e
e e
s #
s #
F i
7 A
e Py

17 TradingView Unit 0.5% Up 2 Dn 2

5.900%

5.800%

5.700%

5.600%

5.500%

5.400%

5.300%

5.200%

5.100%

5.000%

4.,900%

4.,800%

3.500%

3.400%

May Jun Jul Mow Dec 2025 Feb Apr May Aug Maov Dec Feb

0.5% seems to work best on Daily charts
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Hourly Chart — Short Term
T O

Beta - Linton Pri TgtLgCl e Time Price Mo nt
Linton Levels 3 3

'w** *"h- “H?" -

I—# J.+

l
;

iy

US 10YTr: Price = 4.28%
Unit = 0.05%

s TrCIdingView @ . 0.05% Jp 5 Dn 5 4.080%

13 12:00 16 12:00 17 12:00 18 12:00 20 12:00 23 12:00 24 12:00 25 12:00 26 12:00 27

Highlights the different picture between medium and short term charts pd ata
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Weekly Chart — Long Term

é‘-US Government Bonds 10 YR Yield “ 4.383% H4.407% L4.277% C4.285% -0.092 (-2.10%)
4352 | oo [4350]

SELL | BUY

11.500%

11.000%

Beta - Linton Price Targets Log% Close Time Price Movement 10.5005%

Linton Levels 3 3
10.000%

9.500%
9.000%
8.500%
8.000%
7.500%
7.000%
A 6.500%
6.000%
5.500%

5.000%

4.500%

3.000%
2.500%
2.000%

1.500%

1.000%

0.500%

T TradingView ©)

Jul 2022 Jul 2023 Jul 024 Jul 2025 Jul 2026 Jul 2027 Jul 2028 Jul 2029

Would not normally use Weekly for Point and Figure but has value with Time Projections u pd ata
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Target Price Factor

e 1X

e 1.618X
The Bigger the Initial I::S“:;t:r e 2X
Buying Move P e 2 %Log X

Potential

* Any Factor X

* Pullback Factor

updata\
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Target Factor 1X — "Pattern’

& Gold Spot /7 U.S. Dollar- 1D - FOREXCOM ® /2 03,368.43 H3,370.15 L3,295.57 €3,317.02 -51.41 (-1.53%)

|' 3,316.53 | o | 3,317.50 |
| sec. |7 suy

3,600.00

3,550.00

Beta - Linton Price Targets Points Close Time Price Movement | 3,500.00

Linton Levels 3 3
3,450.00
3,400.00

______________________ « AUPr|ce=$3,318 i s

Unit = $25

1,250.00
3,200.00
3,150.00
3,100.00
3,050.00

3,000.00

2,950.00

I +H 1‘ ‘ 2,%00.00
”lllh 'i} | |‘I‘_Y"_ 2:.550.00

2,800.00

I ;
Ill'”TI 'h* i l”i"'— 2,750.00
I 2,700.00
h'l ||| 'I"|‘$ i
ey :

2,650.00

|
it o
+ .I' 2,600.00

d
H“ Fl_ 2,550.00

ihTi"l+ 2,500.00

2,450.00
@
¥ TradingView D 2,400.00
Sep Oct Mov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep (o)

TA Rule of Thumb — ‘Move out of the Pattern roughly equal to the move into the pattern’ u pd ata
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Target Factor 1 618X ‘Fibonaccr’

& Gold Spot / U.S. Dollar - 1D - FOREXCOM sos | 03,368.43 H3,370.15 L3,295.57 C€3,316.91 -51.
|33‘IE>42| |331?40‘

3516.30
6.01%

Beta - Linton Price Targets Points Close Time Price Movement
LintomLevels 33 oot ce sttt n e et e s et neece e et ene e seneecen

XAU: Price = $3,318 |r

]
Iulnr' '*wl
e / ‘H o "l oy

@
17 TradingView )

--| 3,500.00

3,650.00
3,600.00

3,550.00

3,450.00
3,400.00
3,350.00
02:52:47
3,250.00
3,200.00
3,150.00
3,100.00
3,050.00
3,000.00
2,950.00
2,900.00
2,850.00
2,800.00
2,750.00
2,700.00
2,650.00
2,600.00
2,550.00
2,500.00
2,450.00
2,400.00
2,350.00

2,300.00

Oct Mow Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct

&

This is effectively Rules Based - ‘Automated Fibonacci style extensions’

updat’z,a”
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Target Factor 2X — ‘Classic P&F’

& Gold Spot / U.5. Dollar - 1D - FOREXCOM eee | (03,368.4
| 331325 | | 331899 ]

3 H3,370.15 L3,295.57 C3,31B.62 -49.81 (—1.48%)

Beta - Linton Price Targets Points Close Time Price Movement
Linton Levels 3 3

XAU Price = $3,318

___________________________________________________________ Umt—$25|,m,r,’|l't,|’ Wi

| '.L
1] Nl
e I

M |itH"'

| ||
'l.' I.l i hmi '*+|' '

t

17 TradingView

|
S

3,800.00

3,700.00

3,600.00

3,500.00

3,400.00

3,200.00

3,100.00

3,000.00

2,%00.00

2,800.00

2,700.00

2,600.00

2,500.00

2,400.00

2,300.00

Mow Dec 2025 Feb Mar Apr May

Jun Jul Aug

O]

The original Point and Figure 3 Box projection method

updat’z‘a“
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Target Factor 2X — ‘Log Scale’

&3 Gold Spot / U.S. Dollar - 1D - FOREXCOM eoo | (03,368.43 H2,370.15 L3,295.57 C3,316.77 —51.66 (—1.53%)

(331656 | _, [ 3,317.47 |
SELL BUY

4,000.00

3825.31 3,900.00
Beta - Linton Price Targets Log¥% Close Time Price Movement s
Linton Levels 3 3 3,800.00
3694.06
-~ 11.38%
3,700.00
3,600.00
3,500.00

XAU: Price = $3,318
____________________________________________________________________ Unit=05% Wi | O

3,200.00
3,100.00

3,000.00

2,900.00

A 2,800.00
4‘«“ 7 ! 1 UNIT
pr Notice there are o

3 UNITS 2,600.00

more Targets

2,500.00
y

2,400.00
2,300.00
- . . 2,200.00

T TradingView

May Jun Jul Aug Sep Oct e Dec 2025 Feb Mar Apr May Aug Sep Oct Maow Dec 2026 Feb Mar Apr May Jur] {o}

1D 5D 1M 3M &M YTD 1Y 5Y Al _‘ﬁ 18:13:31 UTC

<

Log Scale means upside targets over exaggerated, Downside Targets under u pd ata
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Adjusting The Pullback

<
/
/
— !
/
— /
| J/UNIT
!
/ The Pullback is like
/3 UNITS a coiled spring or
/ elastic
I k4
/
\ /)

3 Units comes from P&F 3 Box Method — The Bigger the Reversal the Bigger the Target
Smaller Reversals means more Targets, Bigger means Fewer

updatﬁ
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Targets and Varying the Reversal

Whedigey 1 00

Vhider 00 00 00  90C gl o0 00 @ AW

3 is probably the sweet spot, 2 produces more targets, 5 too few and too exaggerated u pdata
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So should you use
Arithmetic or Log Scale Price Units
for the Targets?

/ ' 1 UNIT / "1 UNIT
l“ .l.“

3 UNITS 3 UNITS

ARITHMETIC LOG
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Crude Oil — 15 Minute 10c

@) BRENT CRUDE OIL-15-PYTH ® 065.90769 H65.97516 L65.82819 C65.92906 +0.01520 (+0.02%)
|' 65.92821 | | 65.92821 |

0.00000
I BUY

Beta - Linton Price Targats Points Close Time Price Movement B re nt C ru d e : P ri Ce _— $ 6 6

Linton Levels 3 3

Unit = $0.1 (10c)

= 61.60
T 6.59%
59.60
9.62%
¥ TradingView Unit 0.1 Up 2 Dn 2

67.00000

i 65.92906
____________________________________________________________________________________ — H e P (15:29

f8.00000

77.00000

76.00000

75.00000

7400000

73.00000

72.00000

71.00000

70.00000

69.00000

68.00000

65.00000

64.00000

63.00000

62.00000

61.00000

60.00000

59.00000

58.00000

57.00000

56.00000

15:00 18:00 24 03:00 06:00 09:00 12:00 15:00 18:00 25 03:00 06:00 09:00 12:00 15:00 18:00 21:00 26 03:00 06:00 a9

=

Moves through psychologically important round $ levels are important to traders u pd ata
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Crude Oil — 15 Minute 5c

OBRENT CRUDE OIL-15-PYTH =
|' 65.80025 | | 65.80025 |

065.9076%9 H65.97516 L65.75205 C65.80025 -0.11361 (—0.17%)

Brent Crude: Price = $66
Unit = $0.05 (5c¢)

0.00000
- BUY

Beta - Linton Price Targets Points Close Time Price Movement

C A
M s

78.00000

77.00000

76.00000

75.00000

74.00000

73.00000

72.00000

71.00000

70.00000

69.00000

68, 00000

67.00000

q¥ TradingView

5=

Um't(l.l]5lb2[i

63.00000

62.00000

61.00000

60. 00000

59.00000

58.00000

57.00000

22 06:00 12:00 24 06:00 12:00 18:00 25 06:00 12:00 18:00 26 06:00 12:00 18:00 27 06:00

12:00

@

Look at the different chart intervals and unit sizes

updat’z,a”
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US Tech Stocks — Daily 0.5%
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If in doubt use % Log - The defaults will choose Unit Size for you

updat;
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Key Points about Targets

* Targets are approximate — not all targets are achievec

* Targets pointing to key price levels increase likelihooca

R/S

* Multiple Targets pointing to same price area — clustering

* Nearest Targets must be met first, beware improbable ones

* Targets not reached/exceeded - indicates bullish/bearish

* Can have opposing targets — favour with trend
* Understand Negation and Activation
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Time to Target

The Greater Target Price is about
the Upside ‘ ’
Potential Factor
The Bigger the Initial And probat?ly _ Target Time is about
Buying Move the longer it will ‘MEthOd,

take

How Long?

In Point and Figure charts — First Rule - Targets have no time scale

updata



Al

Five types of Time to Target Projection

Price/Time Ratio — simplest and preferred
Thrust Angle

Time to Activation

Follow the Price

Historical Average of Achieved Targets

le  Visibility

A

Resultant

Move
How Far?

Target Factor

Initial /

Thrust How long?
Time to Target
‘Method’

eeeeeeeeeeeeeee



- Price/Time

@ International Business Machines Corporation- 1D -NYSE @ [2  0290.00 H290.19 L286.90 C289.17 -2.03 (-0.70%) 350.00
[ ey ] B [ i ] 340.00

Beta - Linton Price Targets (R) Log% Close Time Price Movement 330,00

Linton Levels 3 3

~

320.00
310.00
300.00

289.17
03:05:12

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

i 1
," 180.00
1 al
.' ‘v' .iurk,'ﬁ —_ : 170.00
'1‘_ 1
! 160.00
17 TradingView ) () ® ® ® & 500

Jun Jul Aug Sep Oct MNov Dec 2025 Feb Mar Apr May Jun Aug {=) %
*Default - 2 Units of Price/2 Units of Time (a Bar) — This is 2 to 2 (1% every 2 days) — Has that been right? updata
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Price Time Ratio

@ International Business Machines Corporation- 1D -NYSE ® = 0290.00 H290.19 L286.90 C289.10 -2.10 (-0.72%)

289.05 | o, | 289.17
SELL o BUY

Beta - Linton Price Targets (R) Log¥% Close Time Price Movement

Linton

.

Levels 3 3

T -TradingView
= o

““h

gt b M l*'
|l+l +1*?“ *’hﬂ "t

- Unit 0.5% 3 Dn 2
® A ® B ® & i 05% Up

s 289.10
03:03:32

350.00

340.00

330.00

320.00

310.00

300.00

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

190.00

180.00

170.00

160.00

Aug Sep

Oct Mov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct

3 Unit of price/3 Unit of Time (a Bar) — This is 3 to 1 (1.5% every 3 days) — Better?

updata4
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2 — Thrust Angle/Target Angle

@ International Business Machines Corporation - 1D - NYSE ° | 02%0.00 H290.19 L286.90 C288.93 -2.27 (-0.78%)

|' 288.82 | a0 | 288.92
L sEw | BUY

Beta - Linton Price Targets (R) Log% Close Thrust Angle
Linton Levels 3 3

~

El;{l TradingView ® ® &

350.00

340.00

330.00

320.00

310.00

300.00

288.93

02:56:40

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

190.00

180.00

170.00

160.00

150.00

Jun Jul Sep Oct Howv Dec 2025 Feb Mar Apr Jul Aug

@

Takes no account of time to activate — Targets not parallel

updata

o
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3 —Time to Activation

@ International Business Machines Corporation- 1D-NYSE ® =) 0290.00 H290.19 L286.90 C288.82 -2.38 (-

288.81 288.89
[ SELL ] o [ BUY

]

Beta - Linton Price Targets (R) Log% Close Activation Time Factor

Linton Levels 3 3

.

¥
ll".m'"' “H N
t

EI;/I TradingView

B © B ® B e B © & [E

350.00

340.00

330.00

320.00

310.00

300.00

288.82

02:53:57

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

190.00

180.00

170.00

160.00

150.00

Jun

Jul

Aug Sep Oct Nov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct

&

1D 5D 1M 3M &M YTD 1Y 5Y Al _'ﬁ 17:06:02 UTC ~ ADJ

Nothing to do with speed of Thrust, a function of Time taken to Activate

%

updata
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4 — Follow the Price

. , i 360.00
@ International Business Machines Corporation- 1D - NYSE = =  029%0.00 HZ90.19 L286.50 C287.65 —3.55 (-1.22%)
187.67 . | 287.89
[ SELL ] b [ BUY ] 350.00
Beta - Linton Price Targets (R) Log% Close Follow Close Price 24000
Linton Levels 3 3 ’
-~ 330.00
320.00
310.00
300.00

240.00

230.00
220.00
210.00
200.00
190.00

180.00

-7 TradingView ® ® A 6 Unit 0.9% lIgnore Last Periods 10 [ IPAg

Aug Sep Oct Now Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 202 ey

<
Here we just adjust the target as we go, ignoring last n bars so we see divergence from target updata
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5 — Historical Average

& International Business Machines Corporation - 1D - NYSE sss | (0290.00 H290.19 L286.90 C288.74 -2.46 (-0.84%)

288.71 288.80
i3

Beta - Linton Price Targets (R) Log% Close Historical Time To Target
Linton Levels 3 3

~

Show Last Targets 20

E.ul.’ @udingView ® ® ® & |Unit 0.5% AvgUp .444 AvgDn NaN

350.00

340.00

330.00

320.00

310.00

300.00

288.74
02:51:08

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

150.00

180.00

170.00

60.00

50.00

Aug Sep Oct Mov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

Average of number of Targets — uses number of targets configured — Up and Down

updata4
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Last 20 Targets here

@ International Business Machines Corporation- 1D - NYSE @ =} 0290.00 H290.19 L286.90 C288.59 -2.61 (-0.90%)
288.54 288.60
[ 8.5 ] [ 6.6 ]

Beta - Linton Price Targets (R) Log¥% Close Historical Time To Target

Linton Levels 3 3

-

d\ l\Y\' - X p
"I,-wq, J"l"‘ f‘hr ru‘ | ih‘.w ¥ ,.‘FH r/# bens /ﬂ;l
W i s H M by llh,-‘ rfh*l I
|H"‘|\w u,ﬂr‘ \ \I.].W M ¢ “M / i '/‘J

17 TradingView G ® ® ©® ©® ® B O O B A D D SE-

350.00

340.00

330.00

320.00

310.00

300.00

288.59
02:45:58
80.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

190.00

180.00

170.00

160.00

150.00

140.00

130.00

120.00

110.00

100.00

2022 Jul 2023 Jul 2024 Jul 2025 Jul 2026

<

When were Targets met historically — How long did it take — Slope?

updata
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Nvidia — Average last 20 Targets

.NVIDIACorporatlon 1D - NASDAQ e =) 0152.98 H157.60 L152.97 C157.21 +3.91 (+2.5

157.20 157.21 |
SELL T

180.00

Beta - Linton Price Targets (R) Log% Close Historical Time To Target 170.00

Linton Levels 3 3

a0 0
.................................................................................................................................................................................................................................................................................................................................... 157.21
02:42:42
... 150.00

140.00

130.00

120.00

110.00

100.00

$0.00

BO.0O

70.00

60.00

50.00

lN 40.00

J I k\

iy ﬁ% W M J,_.Aiwﬁ“"

"""»"\,-u"‘r _!]»\'h \‘r\"u' hqm Nﬁ(}ghﬂ’(. 20.00
2 1"*1"”““k s I

ety Lt
10.00

30.00

TTgdingView ® ® ® ® ® D D D @A D D D (hyp [ et it | o0

2022 Jul 2023 Jul 2024 Jul 2025 Jul 2026 Jul [O]

Up Targets 0.35 units a day (1% in 6 days) — Down Targets 0.68 units a day (-1% in 3 days) updata
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How far back can you go?

©) Bitcoin / U.S. Dollar- 1D -

BITSTAMP ® 027,624 H27,640 L26,720 C26,991 627 (-2.27%)

109,473
SELL

Jo

109,474
BUY

Beta - Linton Price Targets (R) Log® Close Historical Time To Target

Linton Levels 3 3

17 TradingView

123096.34
12.44%

Show Last Targets 50

Unit 0.5% AvgUp 577.860 AvzDn 1296.705

022 Mar

125,000
120,000
125,000

120,000

115,000

55,000

50,000

43,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5.000

May Jul Mowv 2023 [UET Thu 11 May 23 1 Sep MNow 2024 Mar May MNov 2025 Mar May Jul Mow 2026 Mar

The Trading View scripting language has processing limitations

updat?
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Increased Accuracy of Targets

Taking Time Frame, Linton Levels and Trend into account

* Time Frame
* Support & Resistance
* Trend State

Predict the Price



Clusters of Price AND Time

& Gold Spot / U.S. Dollar - 1D - OANDA sss | (03,358.435 H3,363.900 L3,295.315 C3,319.485 —-49.715 (-1.48%)
3,319.140 3,319.800 3,900.000
(220004 ) o [ 22055 ]
Beta - Linton Price Targets Points Close Time Price Movement S
. g 5
Linton Levels 3 3
- 3,700.000
3,600,000
————————————— H
3,500.000
n
O [ ] | 3,400,000
................. W T PR e U | ] T 3,319.485
Price/Time 2 |‘ il
R S U S
3,100,000
3,000.000
2,900.000
2,800,000
I
|ll.”’ bt s
i ; “ L 2,700.000
Hi' ' II ", !
l| if 1“‘1”#1 WP '|ifi
.l I - 2,600.000
b
@ | L .:.' Price Targets - Parameters 2,500.000
17 TradingView ED Unit 10 Up 2 Dn 2
Maw Dec 2025 Feb Mar Apr May Jun Jul Aug Sep O]

Multiple Price Targets pointing to the same Price Area and at Similar Times

updat?
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Multiple Targets are Stronger

@ International Business Machines Corporation - 1D - NYSE

291.00 291.49
(2259 Jow [ 2219 ]

Beta - Linton Price Targets Log% Close Time Price Movemnent

Linton Levels 3 3

IBM: Price/Time 2

- o= 0281.65 H289.58 L280.21 C289.18 +8.21 (+2.92%)

d
+1||
T'.

.1I+l|T

qF TradingView

|*1H'+ iilfh !'ii'*ﬂ‘
f

Unit 0.5% Up 3 Dn 3
D)

340.00

330.00

320.00

310.00

300.00

280.00

270.00

260.00

250.00

240.00

230.00

220.00

210.00

200.00

190.00

180.00

170.00

Aug Sep Oct Mow Dec

2025

Feb Mar Apr May Jun Jul Aug Sep Oct Mowv Dec

® =

Targets in Train - Follow the ‘Train Tracks’

updata
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May see a fall before a rise

&= US Government Bonds 10 YR Yield - 1D - TVC @ = 04.246% H4.304% L4.242% C4.304% +0.062 (+1.46%) 5.900%

4330 | [ 4337

Beta - Linton Price Targets (R) Log% Close Time Price Movement

5.800%
5.700%

Linton Levels 3 3 5.600%

. 5.500%
5.400%
5.300%
5.200%
5.100%
5.000%
4.900%

4.800%

17 TradingView @ Unit 0.5% Up 2 Dn 2 IS

Aug Sep Oct Mov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec oy 4

updaté
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Watch for Target Activation

@ The Travelers Companies, Inc. - 1D - NYSE

|' 257.90 | o0 | 298.20
T BUY

Beta - Linton Price Targets (R) Log% Close Time Price Movement

Linton Levels 3 3

.

0265.93 H266.92 L256.00 C258.09 -8.91 (-3.34%)

380.00

370.00

360.00

350.00

340.00

330.00

320.00

310.00

300.00

250.00

280.00

270.00

.i“ i “" ”' ' 250.00
‘1 'I'rlw“l | ! *'lrﬂlﬁnlﬂ iy i ‘ 'Tﬂhfﬂ 240.00
t I
|!i 'I m" i'— 230.00
"
il 'uiT
| " 220.00
Iul*. '|| 0 ii| i*| lT i |H W
g liwih*i“ “| I'l it 210.00
I
Hﬂ_ 200.00
. . . . Unit 0.5% AN | 190.00
17 TradingView ® ® O) ®@ @ -
Jun Jul Aug Sep Oct Mov Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct {=)

updata
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Resolvmg Confllctlng Targets

(©) Home Depot, Inc. (The) - 1D - NYSE

|' 359.96 | | |—
| serL | ,—
Beta - Linton P

Close Time Price Movement

000000

000000

++ﬂm* i ' :
""'|+ i
St

Home Depot: o
Price/Time 2

- . .
17 TradingView ® ® &
lov Dec 2025 Feb Mar Apr May Jun

The Trend is your Friend — More downside Targets, and last target lower — Remember Target Achievement pdata
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Always note Key Price Levels

QSM Company - 1D - NYSE ® = 0149.70 H149.86

(25 o

149.00
BUY

]

L148.85 C148.96 —0.91 (-0.61%)

178.05
19.53%
i
-~
-

Beta - Linton Price Targets Log% Close Time Price Movement

Linton Levels 3 3

.

|
______________________________________________________________________________________________________________ l w LU l“f’lp'x ‘

e
l lu‘ ff
!
‘.lml“ ’ll, T M”ﬂ f

Unit 0.5% Up 2 Dm 2

EI.I.’ Tra diggView )

®

182.50

180.00

177.50

175.00

172.50

170.00

167.50

165.00

162.50

160.00

157.50

155.00

152.50

150.00
148.96

05:44:52

145.00

142.50

140.00

137.50

135.00

132.50

130.00

127.50

125.00

122.50

120.00

Mow Dec 2025 Feb Mar Apr May Jun Sep Mow

Mixed Targets, last target, watch key levels — Remember Target Achievement

updata
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@| le 1D - NASDAQ @

Always study the wider chart

Intel: Price/Time 2

- . "
s Trudlng}llew ) ) &
Oct Mov Dec 2025 Feb Mar Apr Jul Aug

Mixed Targets, last targets, watch key levels — Remember Target Achievement



More Recent Targets Stronger

@ Dow Jones Industrial Average Index - 1D - TVC ® =  043,084.07 H43,397.55 L43,084.07 C43,361.32 +378.89 (+0.88%)
. . 59133.56
| 43,361.32 | o [ 43,261.32 ]
L SELL | BUY
Beta - Linton Price Targets Log% Close Time Price Movement s
e
Linton Levels 3 3 s
d
-~ rd
rd
7
yd 53253.33
F 22.82%
P
Iy A
A A
Vd A
Vs s
Ve 4
A rd
- s
V. rd
Ve s
/ 46543.93 ydl
T / 7.34% .
arget now - :
’ A e
-

M7 TradingView

[ 43,361.32
11:22

=+ 42,000.00

60,000.00

58,000.00

56,000.00

54,000.00

52,000.00

50,000.00

48,000.00

46,000.00

44,000.00

40,000.00

38,000.00

36,000.00

34,000.00

32,000.00

0 000 O

Now Dec 2024 Feb Mar Apr May Jul Aug Sep Oct Mov Dec 2025 Mar Apr May Jun

Focus on Nearest Targets first

updatzﬁ
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When Targets no longer valid

@ Autodesk, Inc. - 1D - NASDAQ @ =  0302.49 H205.76 L300.71 C304.57 +2.20 (+0.73%)

|' 304.50 | o.1h | 304.61 | 405.45
| sewL | | Buv | 33.00%
. . ) . . . :
p:

Beta - Linton Price Targets Log% Close Time Price Movemen
Linton Levels 3 3

Target no Ionger
valid really P -

\ | h _
I AN w‘l' | w T_ .
‘M““ 'T]‘NM“ +i \\\* 240.00

17 TradigVie . unit 0.5% Up 2 Dn 2 [N
radingView, Q) = &)

Jul Aug Sep Oct Maw Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec 2026 Feb Mar O]

Focus on Nearest Targets first upd ata
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la Company (The) - 1D - NYSE sos | D69.70 H69.92 L69.15 €69.42 -0.20 (-0.29%)
75.13
8.22%

0 Coca-Co

SELL BUY
Beta - Linton Price Targets Log% Close Time Price Movement
Linton Levels 3 3

e
b
N\l




Beware Improbable Targets

@ Broadcom Inc. - 1D - NASDAQ € = 0265.08 H271.67 L264.13 C270.17 <5.52 (+2.09%)
|' 269.61 | 270.00 |
| SELL | BuY

|039

Beta - Linton Price Targets Log% Close Time Price Movement
Linton Levels 3 3

.

650.00

625.00

600.00

575.00

550.00

525.00
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475.00

450.00

425.00

400.00

375.00

350.00

150.00

— 125.00

T TradingView e Unit 0.5% Up 2 Dn 2 BRI
A gading B o® @5

lec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Howv Dec 2026 Feb Mar Apr May Jun Jul Aug Sep {=)

Likely either box size or time frame exaggerating targets, although default here

updaté

<
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areful with Long Term Charts

Gold Spot / U.S. Doll @ ® =
((2,232.13 | I ((3,332.43 |

SELL

BUY

Beta - Linton Price Targets Log% Close Time Price Movement

Linton Levels 3 3

.

Gold:
Monthly 5%

14,000.00

13,000.00

12,000.00

11,000.00

10,000.00

7,000.00

~ l
~ AN AL
',“ﬁlfina""u . ,|ﬂiml'£' R
= iy ot TR S
o Wb, pl gt ot 1,000.00

0.00

17 TradingView @ Unit 5% Up 8.5 Dn 8.5
=1 000 00

2003 2006 2009 2012 2015 2018 2021 2024 2027 2030 2033 2036 2039 2042 2045 2048 2051 2054 2057 2060 2063 2066 @

Log Scale will dramatically exaggerate upside targets

up

dat

<
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Beware charts with big moves

Bitcoin / U.S. Dolla 0 STAMP @ 0100,990 H108,358 L99,705 C107,637 +6,622 {+6.56%) . oo0.000
|' 107,637 | . | 107,638 | o
L sele || Buy | Ny 1,900,000

Beta - Linton Price Targets Log% Close Time Price Movement

Linton Levels 3 3

.

,700,000

Bitcoin:

,500,000

Weekly 5%

1,300,000

1,200,000

,100,000
1,000,000
00,000
800,000
700,000
600,000
500,000

ggﬂ&;xﬂ ’ 400,000

300,000

200,000
¥ 107,637
_________________ o -_;,i'""'ril"""'""'.J“"‘"""'"w..-‘......___;,;.;;-'--' — s 5h
=" L
17 TradingView Unit 5% Up 2 Dn 2 [IREUEUE
2019 2020 2021 2022 2022 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 o)

Likely either box size or time frame exaggerating targets updata
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Use with other Techniques

Home Depot, Inc. (The) - 1D - NYSE ees | 0363.22 H365.23 L360.60 ]
362.30 |, [ 364.00 Activated 3
SELL i BUY /

Achieved 5 440.00

450.00

Beta - Linton Price Targets Log% Close Time Price Movement

Unactivated 0

BB 20 SMA close 2 361.99 377.37 346.60
430.00

o~

420.00

410.00

;/\\\\ / : / . e |eo .' o
/"~ ‘New ways to move technical Analysis into the \

. : \
modern age without abandoning value created il

over the past 100 years’ John Bollinger
(A7 TradingView ® ® ® @ son a0

Apr May Jun Jul 2025 Feb Mar Apr May Jun Jul Aug O}

Oct N

<

All the time based indicators become available — unlike Point and Figure updata
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Data variation with different providers

© Gold Spot / US. Dallar-15-0ANDA 9B 0335120 50 L3,346.815 C3,369.255 1.945 [-0.06% - | ) Gold Spot / U.S. Dollar- 15-SAX0 @2 03,330.69 13,350.98 L3,330.34 £3,130.60 -0.07 (-0.00 "
390

|,||I N —

i
I 'I.
}

I, i il
. Iy 'm” i Ty |
! ,JW ™ ‘._..h‘l,,‘l‘l'F W ‘|.,|""|I'\II| i o

J@'_ 4‘% g

sl
I||||II Iy i || M‘ﬂl‘l""'l|l|

190.00
3,280.000
3,270.000 -
3,260.000
159.98
LA -
7 TradingView T4 TradingView 0
06:00 12:00 18:00 2 25 %: 2:00 18:00 2% 12:00 @ 06:00 2:00 18:00 bl 06:00 12:00 18:00 i) 06:00 12:00 18:00 % 06:00 12:00 B:00 m (0]

updata
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Settings on TradingView - 1

Linton Price Targets X

Inputs  Style  Visibility

UNIT SIZE SETTINGS
— -
Automaticaly Calculate Unit Size —-—

Unit Size 0.5 Log% ~ Close ~

y
Reversal 3" - _T@tmemto—z—h\— —-— e = -

-~
_y ~
[ ~
FILTERING
Show Last Targets 20
Projection Method Time Pri.. ~ -
—
—
—
—
Activation Field Close ~ Megation Field Close ~ _
~ ~N
~ ~
TIME PRICE MOVEMENT ~ N
T e-- >
N T e-—o R
Time Up 2 Time Down 2 ~ == i S
~ N
~
THRUST FACTOR = = = e e e o o o o \
————— ~N--—-=--
~
Thrust Angle Up 2 Thrust Angle Down 2 ~
)
ACTMVATION TMEFACTOR, m m — = = = — = = = = = = == =======7"%

Time Factor Up 2 Time Factor Down 2

Defaults ~

1UNIT
— -*
—
JUNITS

ARITHMETIC

So should you use
Arithmetic or Log Scale Price Units
for the Targets?

1UNIT
3UNITS

-~ Target Price Factor
R \ E
Py — — - *  Pullback Factor
T — — -

- Bl
S S L —
LS Close Prices v High/Low Prices [ -----_

N B EE—T—"""—-- EL -
- \ \ Using Close Prices Usfg_Hi_ghf'cY ————— _______
S S NOw T

N I

\‘/\/ . . ===

Adjusting The Pullback

]

The FPullback is like
— /
=p> unITs a called spring or
elastic

3 Units comes from PEF 3 Box Method — The Bigger the Reversal the Bigger the Target
Smaller Reversals means more Targets, Bigger means Fewer

Thrust Angle
Time to Activation
Follow the Price

v VY
mok W

Price/Time Ratio — simplest and preferred

Historical Average of Achieved Targets

How Far?
Target Factor

Initial
Thrust How long?
Time to Target

‘Method"

Each of these have been covered in the Presentation

up

data4
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Settings on TradingView - 2

Linton Price Targets

Inputs  Style  Visibility

FOLLOW CLOSE PRICE
lgnore Last X Periods 10
SHOW (ACTIVATED NN)

Achieved Targets

E] Activated Negated Targets

Unactivated Targets E] Megated Mot Activated Targets

DEFAULT UNIT SIZES

% of Last Price 1

Log Scale % 0.5

Intraday % of Last Price 0.1

Intraday Log Scale % 0.05

LEGENDS
Target Legend Size normal ~
Parameter Legend Size normal v -

Show Label on Activated =
D Show Label on Achieved

D Show Label on Activated Negated

[] Show Label on Negated Not Activated

E] Show Label on Unactivated

TARGET LINE 5TYLES

Defaults  ~

o) G

Understanding Target Status

L o = = P

—————_______*

[V, NI VO T

Five types of Time to Target Projection

. Price/Time Ratio — simplest and preferred

. Thrust Angle
. Time to Activation
. Follow the Price

. Historical Average of Achieved Targets

How Far?
Target Factor

Initial
Thrust How long?
Time to Target

‘Method’

So should you use

Arithmetic or Log Scale Price Units

for the Targets?

1UNIT

JUNITS

ARITHMETIC LOG

LUNIT

JUNITS

Each of these have been covered in the Presentation

updat

<

d
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Settings on TradingView - 3

TARGET LINE STYLES
Achieved Solid ~ 1
Activated Solid ~ 2
Activated Negated Solid A 1
Unactivated Solid v |1 -
-
-
- -
- -
Hegated Not Activated Solid - 1 ’LIp, . Dn
- - - -
- -
INPUT VALUES -~
-
-
Inputs in status line =
Defaults m
w
N
N
AN
N
N
N

"~ You can save your own Defaults

W ‘/
b |
i

|

Activation il

R
Leve\sl = |“|I|.,||M||
e
" 4 |
Wl
Initial Buying Thrust
W

17 TradingView
e

Target Value
7 (not reached)
| I
/Ilrl"-ll
/ I

Reached “l,
I

il
AN
i I

|||| ||| ||.H| y

| J|j||'|||_| T—
1 | l|,.,| ‘I‘T"\“lw'l
|‘|| | | | .00
T “"' '\*4”1 - Ty
il ||||i | 1| .
“' I | ===
| .
||I"||'I Target Not
|"|H' — Yet Activated «

L. .

4
e

1050 M 3M M YTD 1Y SY Al 57

2025

@

09:43:15UTC  ADJ

Each of these have been covered in the Presentation

updata
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Settings Visualised

Linton Price Targets

Inputs  Style  Visibility

UNIT SIZE SETTINGS
Automaticaly Calculate Unit Size
Unit Size 0.5 Log% ~

Close

Reversal 3 Target Price Factgr

FILTERING

Show Last Targets 20

Projection Method Time Pri.. ~

Activation Field Close ~ Megation Field

TIME PRICE

Time Down | 2

Time Up 2

Thrust Angle Up 2 Thrust Angle Down

ACTIVATION TIME FACTOR

Time Factor Up 2 Time Factor Down

Defaults ~

2

2

y
-
—-—
-
L. =
-
-
-
-
-~
- —)|

s

\
\

B )

Achieved Solid
Activated Solid
Activated Negated  Solid
Unactivated Salid

Negated Not Activated  Solid

Inputs in status line

Defaults v

v w il
v 2 w il
v [1 vl
il o W o

v o willoo B

Linton Price Targets

Inputs Style  Visibility
FOLLOW CLOSE PRICE
lgnore Last X Periods 10

SHOW [AC

TED 15 AL SHOWN)

Achieved Targets D Activated Negated Targets

Unactivated Targets [_] Megated Mot Activated Targets
DEFAULT UNIT SIZES

% of Last Price 1 Intraday % of Last Price 0.1

Log Scale % 0.5 Intraday Log Scale % 0.05

LEGENDS

Target Legend Size normal ~

Parameter Legend Size normal ~

Show Label on Activated

[ show Label on Achieved

D Show Label on Activated Negated

D Show Label on Negated Mot Activated

D Show Label on Unactivated
TARGET LINE STYLES

Defaults  ~

updat?
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Regular Updates

@ US 100 Index-1D-TVC @ = 022,451.81 H22,635.40 L22,448.07 C22,606.82 +128.68 (+0.57%)
32,000.00
12,606.81 22,606.81
[ SELL ] oo [ BUY ]
Beta - Linton Price Targets (R) Log% Close Time Price Movement £ 31,000.00
Linton Levels 3 3
" & Update available 30,000.00
Updates are available for this script. New
features added and bugs fixed. Check what's
e 29,000.00
Update to latest version
28,000.00
27,000.00
26,000.00
25,000.00
23502.42
3.95% 24,000.00
23,000.00
ll
S L # iy
! |11 if f |
m ‘l" ‘ "L 21,000.00
oL 'w
| ﬂl h "I1 20,000.00
b lyt
|m1 [ I" 19,000.00
bt
'W 18,000.00
17,000.00
* i i Unit 0.5% 2 Dn 2
17 TradingView ip
Jul Aug Sep Oct Mo Dec 2025 Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec 2026 Feb Mar Apr {oy

updata4
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Appearing on more platforms

Linton Price Targets on Bloomberg

Launched on the
Bloomberg Terminal
Early 2025.

Linton Price Targets

PATENT PENDING

APPLE INC (AAPLO}

Updata Analyt

G 1068321 28679 (-1 51%)
T 150856

NC (D) Daiy ©_Linton price Targets (1%x3) PATENT PENDING.
Ut Ry 1< s o Doy Reled e

Gold Spot / U.S. Dollar - 10- FX_IDC  ® B H

Building on the Technical Analysis
Body of Knowledge

|
i "I‘I““

iyl

17 TradingView

Linton Price Targets “on TradingView

A groundbreaking new way
of predicting target prices and

Your Product
Product Key & Licensing

Active Data Serivces
Your currently active
data services

For your Product
Data Services avalible
for your ‘Enterprise’
product

Market Terminals

Trading Platforms

Data Feeds

Databases

All Data Services

Request a Data Service
Integration

Build "My Data Services”
Layout

Populate Alert Watchlists
from 'Charts Today' lists

Barchart

Bitfinex

Bloomberg Professional
Coinbase Pro

DTN IQFeed

Energy Quantified
EODHistonicalData
Global data feeds (India)
IEX

IGMarkets
InteractiveBrokers
Intrinio

LSEG Workspace
MarketStack
Metastock File Library
Metastock Xenith
Meteomatics

Montel

Norgate Data

Oanda

OTC Global Holdings
OurWorldinData
Quandl

Quotesiream
Refinitiv Ekon

Sql

Tradeviews

Trayport Joule
TrueData (India)
Twelve Data

4l 195
g™,
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Your Preduct & Data Services

All Data Services - Please only select data services you already have

Commedities, Softs, Ags. US Stocks
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Crypto Currency Exchange

Global Coverage of Financial Markets

Crypto Currency Exchange

Commedities, Futures. US and UK Stocks
Eurcpean Energy Coverage

Global coverage of Financial Markets

India Stock Market data

Real Time US Stocks

Low cost trading platform covering global markets
Low cost trading platform covering global markets

Internet data feed - US real time stock prices
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Global coverage of Financial Markets

Free financial markets dats - global coverage
EOD Global coverage of Financial Markets
Global Coverage of Financizl Markets
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Global Weather Data

Eurcpean Energy Prices

Global Coverage of Financizl Markets

Free FX data

OTC Modelled prices from OTC Global Holdings
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public databzse - global statistics

AMlternative Data service
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Global Coverage of Financial Markets
Global Coverage of Financizl Markets
Connect to your sql Databases
Global shipping data
Eur ITC Energy Tr
India Stock Market data
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Stock, Forex, and Crypto Market Data
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Scanning for Targets

Updata Analytics 11 - Enterprise Edition - [ Mew Charis Today ]
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We have back tested the Targets

ECX EUADEC4 (CFI2Zc1) Updata Analytics <updata

ECX EUADEC4 (D) 60 Minute Candlestick 9,26,52 Ichimoku  LPTs Upsides Activated 4 0.55  Linton Price Targets {0.55%x3) U{5.00) D{5.00) - PATENT PENDING 8 Apr 2024 | Ar
Updata Analyfics 11 ¢ Enterprise Edftion - Data by Rennftv Eikon TToUD
C: 63.39 +2.81 (4.63%) 3

T 100.00

T 90.00

T 80.00

T 70.00

=

T 60.00

T 50.00

+ + + % &%+ % o v ted v

Equity Line: LPTs Upsides Activated 4 0.55 Rebase CFI27c1 28/04/22

r 350
r 300
r 250
r 200

r 150

e PPNy S — ' L 100

2022 [ 2023 [
| May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr |

Better results with money management - stops

updata

Predict the Price



See the Targets for Yourself

Take a Trial

 David Linton MFTA
« ta@updata.co.uk

pdata/Partner Betagroup
Analysis, Trading
- - - - - London, England, United Kingdom * Contact info
°* www.lIinkedin.com/in/aavia-inton-upaaila
L u
- ( Add profile section ) [ View my pc

Watch this Presentation and Demo at:
www.updata.co.uk/TV
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